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GENERAL 


Employment in New South Wales fell by 2,000 in September from the 
August peak of 1,051,300 owing mainly to cuts in Government staffs, 
Production figures for the first three quarters of 1951 indicate 
appreciable increases over last year's level for some important basic 
products such as coal, electricity, gas, timber, bricks and building 
Sheets, Housing figures now available show a rise in completions 
of new houses and flats in New South Wales from 19,841 in 1949-50 to 
20,737 in 1950-513 commencements of new houses are still running 
well ahead of completions. 


Demands on benking funds in recent months were well in excess 
of earlier post-war years; the seasonal decline in trading bank 
deposits was comparatively heavy in 1951 while bank adyances continued 
to rise, The general upward trend in prices was accelerated in 1951 
but the decline in the wool price since liarch has caused partial 
setbacks in the wholesale and export price indexes and led to a 
worsening in the terms of trade, 


Rainfall in the Northern and Central portions of the State 
during the winter and early summer was well below normaly condition 
of stock and pastures has deteriorated in consequence and dairy output 
remains comparatively low, 


PART IL + ELPLOVUENT, BUILDING & NON-RURAL INDUSTRIES 


ELIPLOYMUENT - New South Wales 
(Figures quoted exclude rural workers, defence forces and women domestics.) 


Employment in New South Wales receded from a peak of 1,051,300 in 
August 1951 to 1,049,300 in September, owing to a reduction in Commonwealth 
Government staffs, mainly P.li,G and sml1l falls in retail trade and 
factorics, The decrease occurred only in male employment, Indication 
of a slight easing in the lebour demand during September is given by 
Commonwealth Employment Service statistics for New South Welles, The 
number of unfilled vacancies registered with C,2,5, offices was 58,900 
at the end of August and 58,£00 in Septémber while the number of applicants 
for employment rose from 8,600 to 9,500, The letter include 4,100 seeking 
a change of position and the balance include many who are difficult to 
place because of age or disabilities, The number of those eligible for 
unemployment benefits remains negligible; it was 102 at the end of 
September and 118 in October, 


WAGE & SALARY EARNERS = NEJ SOUTH WALES = Excl, Rural Jorkers, Defence Forces and 
Female Domestics in Private Households = in Thousands = 


Private Government 
Lele Fema te Total Employees Employees 

1939-July R89 3 168-0. 6979 54240 155.9 
1948-September 704.8 265.7 970.5 749.0 221,5 
1949=September 715.9 27060 985.9 Dla? 234.0 
1950-September 744,9 281.7 1026.6 782.9 243,7 
195l-ifay 757.9 291.0 1048,9 799,9 249,0 
July 758.4 291,42 10496 799.7 249,9 
August EKSh aft 292-6 NOS 3} 802,0 249.3 
——__ September 75625 CL: RE 0° OES. °.°) Seema eae 1 


nm employment rose from 155,900 or 22,3 of the total in 
July er EaE Ea or 22,87 in September 1948 eral eed or 23,7% in 
1949, the percentage was 23,8 in July, 1251, but by Beptenber 1951 
the Commonwealth retrenchments hed reduced it to 2305) At thot date 
Commonwealth authorities employed 71.4000 persons in New South Wales, 
State and Semi-Government authorities, 148,000 and Local Governnent, 
27,400 persons. Government employment includes Post Office, public 
transport, education, Health end similar services, as well as 


administration. 
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A net fall of 300 in factory employment during September 1951 was the 
result of decrease of between 100 and 400 in the chemical, food, brick/ 
cement and woodworking groups and small rises in the textile and clothing 


groups, 
from 31,300 to 29,600. 
also a decrease in public 


In frenepest communication employment (mainly P.ii.G) fell 


Retail staffs were reduced by 800 and there was 


administration, staffs. 


The principal gains 


occurred in the wholesale and wool trade group and in the service 
industries, 


HUPLOYUENT IN MAIN INDUSTRIZS = N.S.W - in Thousandgs 
|Building 


. Mining + Transport ‘Commerce Professl fotal Wage 
| Facter-' & Con=- | & '& Communi= Retail! & ‘&Personal | & Salary 
i__.i88 istruétion Quarrying | ceria _Trade! Finance Services| Harners 
1939-July ; 218.1 S804 | 24.8 | 83.6 | 80,0] 67.5 , 105.7 | 697.9 
1945-July | 302.3 : 3449 | 24.9 | 100.5 | 6747) 5607 115.4 | 787.9 
1948-Sept 350.2 | 6255. | 26.2 | 1BE,5 | 9844) aie | 145, 4, S¥0us 
1950=Sept 37662 1 TOs.4 | 2867 | 129.9 95,0! 94,7 {| 150.6 | 1026.6 
July 384.8 Taal 2909 129.7 96.8; 99.2 150.5 i 1049.6 
AUS s 38564 71661 2949 129.4 ; 96.9! 100,0 , 150,9 |} 1051.3 
Sept BO0gL bs toes 30.0 72138 96.1 100,5 15124) 1049.3 
OVERSEA WIGR:-TION = Australia & New South ‘ales. 
The arrival of migrants for permanent settlement in australia has 


slowed down from 129,000 in the first nine months of 1950 (175,000 in 
the full year) to 102,000 in the corresponding period of 1951, The 

net gain from migration (balance of all arrivals over departures) in June 
and September quarters 1951 was about 23,400 a quarter as against 31,300 
in the same quarters of 1950. Of 72,400 permnent settlers who arrived 
in the first half of 1951.about 36,500 were of British nationality, 

9,400 Dutch and 9,300 Italian, 


TiG{LGRaTION = Excess of Arrivals over Departures. 


mf Cy aR fe Bh 


N.S, = Interstate 


= March Qe June Qe Sept.Qe DeCads Year & overgea,Yoar 
1948 7,479 11,356 14, 330 21,950 55,115 17,931 

1949 25,688 39,178 35,671 49,464 150,001 74,143 

1950 44 , 930 31,442 31,278 44,815 152,505 61,464 | he} 
1951. 633 235251. 87 18.149 CO Mins 


The number of displaced persons on contract jobs in New South 
Wales has declined from a peak of 28,300 in June 1951 to 25,500 (20,200 
men and 5,300 women) in September, At that date about 7,300 men were 
placed on building and construction jobs, 2000 in the iron and steel 
industry, 700C in other factories and 1500 in rural jobs, while 1000 
women were working in hospitals etc,; 1200 as domestics in hotels or 
homes and 2300 women in factories.. 


NE. BUILDING = New South jales 


Commencements of new dwellings in houses and flats rose from a 
quarterly average of about 5,900 in 1950 *¢ 6,419 in March quarter and 
7,139 in June quarter 1951, Completions in ilarch and June quarters 


amounted to 4,610 and 5,149 compared with 4,355 and 4,955 inthe same 


periods of 1950. 


For the year comp 


letions rose from 18,758 in 


841, in 1949 


-50 to 20,737 in 1950-51, 


1948-45 and 19 
ane 


uviits 


}.  Commencements 


increased at a 


19,771 houses 
aster rate than 


6 flat ; 
ie end of June 1951 31,793 fouses and 2,315 flat units 


this and ai ti fats ; 
were recorded ag uncompleted, This includes a substantial number 


of houses being built by owner=builders which generally require 
more time than those erectec by contract builders, 


a 


In the six years ended June 1951 about 92,700 new dwellings 
in houses and flats were completed in this States in addition a 


number ofdwellings were built on forms (nct included above) and 


111i 
these and military huts converted into dwellings bring the total to 
approx. 100,000. «st the Consus date of 30th June, 1947, 734,000 
private dwellings were listed in the State, 


[BE 


' 2S @ FLATS = NEM SOUTH JALES 
(Excludes farm houses and conversions of military huts) 


COMMANCED COMPLETED UNCOMPLETED at 
in Period in Period end of Period, 
Year ended June . 
1946 12,900 5,600 9,303 
1947 18,383 12.344 15,342 
1948 20 y 900 15.415 205827 
1949 225593 18,758 24,662 
1950 23,540 19,841 28,363 
er OO :Y cee hy ey eee: P|, een mele 


BUILDING MATERIALS = New South Wales 


Production of some important building materials in June and 
September quarters of 1951 showed some increase over last year,  Savwn 
timber output from native logs reached a new peak with about 100 m.sup. 
ft. a quarters; that is more than double the pre-war rate. Imperts 
of undressed timber from overseas which were 200 m, supeft. in the 
year 1938-39 recovered from the low level of the early post-war period 
to 168 m. sup.ft. in 1950-51 and were 39 m.eup.ft, in September quarter 
LOSL, Brick output has at last regained the ‘pro-war level. Terracotta 
tile output has remained fairly static in recent years but output of 
coment tiles has greatly expanded and is now almost two-thirds of the 
terracotta output. There has also been some expansion in the production 
of building sheets. Cement output reached « peak of about 165,000 
tons a quarter in the middle of1950 and has since fallen off a little. 
More cement is now being imported into the State from overseas but the 
quantity (1,100 tons in Septembér quarter 1951) is not large compared 
with local output. 


[Timber | Bricks | Terra~ Cement | Cement Plaster Cement 


cotta 


millions | thousanda | Ca OOtons 
1 
1938-39(av) 44,8 «| 99448 «=| «5,032 | - | 1,343 108 
Sept, tre - c i 
1947 | 93,5 | 60.4 | 55680 : 2,594 122 
1948 | 6552 B6.7 | 63348 1,580 2,343 lee 
1949 he eOe3 48.8 3,992 1,082 1,273 97 
1950 | 6998 8944 BeTeOl a i Segue | 2,692 164 
June Qtr, 1951 102,7 | 0.7 | 5,420 | 3,143 | 2,696 157 


Sept Otr, 1952 9929 | 9507 59320 24490 | 40372 146 
GAS & ELECTRICITY = New South \Jales_and Sydney. 


There was a small seasonal reduction in gas & electricity production 
in New South Wales during September aud October but in the Latter month it 
was still 9% higher than a year earlier. The seasonally adjusted index of 
gas & electricity consumption jin the metropolitan area, on a pre-war base 
of 100, stood at about 200 in the first half of 1951 and reached the record 


of 211 in Octobere 
PRODUCTION = New South Wales CONSULIPTION=Seasonally Ad- 


Gas Hlectricity justed Index,Sydney.Gas & 
mill,cubeft mill,Kih, ghectricity 1936-37 to_1938- 

1938-39 Year 10,896 1,946 104 
1950-51 Year 19,674 4,259 SS 
1948= October alee ae 
1950~ Octcber eee ee Sf 
1951 -July , 

1951 -September 1,786 Bug) 205 
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NDUSTRIAL DISPUTES = Now South Wales 


Man-working days lost through disputes in October, 83,000, wera 
more thin twice the September figure. Losses in coal mines included « 
one-day BtopLouge by 56 mines as a demonstration for award claims and 
against the Federal Budget. Dispute losses in other industries in 
October, 50,000 man-working days, were the highest for a year, The 
main disputes concerned wages claims in meat works (loss of 18,000 
man-working deys) and a tebaceo factory (3,600), the arrangement of 
work at the B.HeP., Steelworks (11,0003 and the piece-work system at 
a rubber factory (5,000). There were a number of other disputes in 
textile ond engineering works, 


Joal Mines 359 
Metalliferous liines 8 25 30 5 - - 
Other Employment 219 232 255 


Passenger traffic in the i our months ended October 1951 was 
about the same as last year, and goods traffic was the heaviest since 
the war. Higher freight charges were introduced as from 22nd October, 
and en appreciable rise in gross earnings resulted in a surplus on 
working account of £400,000 for the month = the first working surplus 
since April 1951. The accumulated deficiency for the four months was 
£175,000 in 1951 and £380,000 in 19$9-5@, against surpluses of from 
&lm, to £2m, in the samo period of 1946, 1947 and 1948, Passenger 
fares have been raised ag from 1st November, 1951. 


Four months onded October lionth of Octobor 
Pass enger Goods(exol) Gross . Working ~ Net (a) | Passenger jGoods (exel 


| Journeys . Livestock )iHarnings | Expenses: Earnings|i Journeys i Livestock 

{Millions Mill,tons 1 gmill. iidllions ; Mill,tons. 
1939 | 64,0 4,16 | 6-19 | 4.74 1,45 i Tel { 0,68 

| 86.9 ; 6.07 i 12.96 | i : 
| 9091 ' 6,02 ' 14,558 | 14.96 |} -0,38 2249 


195 89.8 6.43 18.82 18.99 * Ol? 2344 
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(a) Excess of gross earnings over working EXPENSES § excluding Government 
contribution £800,000 for develo mental lines ond Commonwealth grant, 


Freight rates were increased as from 16/10/1950 and 22/10/1951, and 
passenger rates as from 1/11/1950. 


COAL PRODUCTION - New South Wales 


Coal production in New South Walee in September, October and 
November 1951 was maintained at the rate of about 300,000 tons a week, 
Total output for the 48 weeks ended lst December, 1951 was 12,47 mill. 
tons; that is 5% more then for the corres;onding period of the record 
year 1951 and in excess of the full year's output for any previous 
year, If the present rate of output is maintained in December the 
annual output in 1951 will be approx. 13.4 mill, tons, Underground 
production in 1951 remained at the 1950 pevee but Sr bene one ont 
cuts continued and they mide up one sixth of the totels as against 


one-eighth in the 1950 period. 


PRODUCTION OF CO#L = New South Wales - in thousand tons. 


en ne enemnanemeachenmnsenmesr"ammtenmepegtnateenmnmmenmmmeameeenemnntenmemneniemamatanintaantia 
eae 


nded Decemoer 48 weeks ended = 


Macceround| 10,466) 9,388 | 
Saal ae "1.385 1134p! 1.601 : 1,170 455 2.062 
Open=cu “3.79 ZL 1 


86 12,474 
TOTAL: 


% subject to revision. 
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PART 11. = FINANCE @ TRADE 
PRINCIPAL TRADING BANKS = Australia 


The demand on trading bank fundshas increased appreciably in 
recent months, due apparently to the higher import surplus, as well 
as to rises in Commonwealth tax collections which involve a transfor 
of funds to Government account and are probably not immediately 
offset by the backflow of Government expenditure, Also, higher 
arice Levels have increased industrial and trade credit requirements 
and the note circulation, Deposits with the principal trading banks 
declined seasonally from £1297m, in April 1951 to £1177m, in September, 
that ia by 9% as compared with 5% for april-sugust of recent years, and 
October showed only a small rise of £2m, In other post-war years 
most or all of the seasonal fall had been recovered by October. At 
whe same time the rise in bank adyances fram £502m, in April to £594m, 
in Qotober was comparatively high, and the advance-deposit ratio of 
£50,4% in October was the highest since the war, 


The net demand on the banks from the fall in deposits and rise 
in advances for April-October 1951 was £210m, This was partly met by 
short-term loans from the Central Bank, £18m., releases from Special 
accounts, £48@,, and reduction in cash and security holdings, 261m, it 
appears that most of the balance of about 83m, came from a net reduction 
in the trading benks!' credit balances held overseas, This item is not 
shown separately on bank returns but it makes up the balance of total 
assets and liabilities in Australia as shown there (apart from capital 
funds which also are not shown but have been fairly steady at approx, 
&7im. in recent years, Taking this balance the banks’ overseas funds 
rose to a peak of £117m, in April 1951 and fell to approx, £48m, in 
September and October 1951, 


PRINCIPAL TRADING BaNKS = Business within Australia 


‘Deposits at Balances ‘Advances | — Special, Ratios to 
Credit of | dueto | to {Public A/c with Treas- i___ Deposits 
| Customers | Other area ago elon ury ;Cash | Bdvan- Special 


i a ers (a) ities | Bank Bills;Items! ces 
émillion | @mill | mill, '@aill,! Smill, , Gnill|@mill| 
1939-Oct, | 321 peo | 297 | 22 = f 22 | 34 | 93 | = 
1949-Oct,. | 21 ; 20 i 402 | 76 , 307 ; 25 | 52 | 49 | 37 
1960-April | 1018 | 41 ais | 95 | 457 | 29 | 54 | 4. | 45 
~Auge 983 | 45 | 444 | oF | 442 | 16 | 52 | 45 | 45 
“Oot, | 1097 © | 45° || 465 | 85 | 459 | 29 | SB | 4 | 43 
1951-April | 1297 | 48 {| soz | 88 | 557 | 57 | 69 | 39 | 43 
wAuge | 1291 | 62 542 e2 ; 523 | 35 | 56 |! 46 | 44 
“Sept 1177 ; 62 | 568 76.) 519 9) 34) 85 | ao as 
ter, | 79 | 66 59468} 509 | 29 1 56 sO ag 


i : j i é its and advances 
a) Following technical adjustments in bank returns, deposi 
a were reduced by £9m, as from January, 1949, and a further £3 mill. in 


July, 1949, 


REAL ESTATE AND MORTGAGES = New South Wales 


The number of real essate transfers in New South Wales in 1951, 
(eleven months) was a little below the record number of 1950 but their 
value (as shown on transfer documents ) in 1951 was about Sp third a 
higher than in 1950, The value of registered mortgages also rose 
not as much as the value of sales, 


REGISTERED REAL ESTATE TRANSACTIONS - New South Vales 
——“Toyen months ended hovember |! Se QRS eda RR eens eo 
j_. Eleven months ended Aver 


: [948 1949 |. 1950; i951 || Nove) May Oct. as 
| "B85, 366 | 102,836] isso 8,474 10,133] 9,236 8,945 
eo Numer etree | ae. e8 | 149 36 | 793,32 1.23)74 | oh.70| beSli 15.72 
. i oe ane oe - = : 


ed 29,05 38.35 | 61,34 72.20 6.56. 52621 8.24 8.53 


(only mortgeges in fixed cmounts for fixed periods; other types cre not , 


—e 


Sal 


recorded, 


SAVINGS BANK = New South Wales 


Savings bank turnovers have been comparatively high in recent 
months, New deposits in New South Wales in the four months ended 
October 1951, £89,6m., were 23, greater than in the corresponding 
period of 1950, partly owing to higher social service credits, 
Withdrawals rose less, by 15, and the net increase in deposits was 
£6e2m. in the 1951 period as against £400,000 in 1950 and £3,4m, in 
1949, Total deposits in the State were £290.,7m, at the end of 
Octcber as againgt 2£259,3m, a year earlier, 


VINGS BANK DEPOSITS (£Jillion) 


New South Wales dopes eee 

2 
: Deposits | Withdrawals Net Increase Interest, 
} 


Lodged | liade ior Decrease(-)! Added N,o,V 


| Australia 


1936-59 July-June | 66.6 Ne ane ae eres 245.6 
1949-50 July-June | 20135 10.2 | 4.2 | 28ec9 762.1 
1950-51 July-June , 253.5 | 232.3 2162 | 4.4 | 284.5 83794 
1949 July-Oct | 63.6 60.2 364 24769 | 72749 
Po Fa | Nee 04 8 | / 25943 | 16646 
4951 ” (i ae 6 83.4 | bed 290.7. ! 856,8 


RETAIL TRaDK = Large Sydney Stores. 


The index of retail sales (seasonally adjusted - Commonwealth 
Bank) receded from a peak of 364 in July to 359 in August and 357 
(prelim.) in September 1951, ‘Trade reports suggest that the slight 
recession of these two months was overcome in October. iioat, or all, 
of the upward trend in sales value during the current year has been 
due to higher prices, The gales index in September quarter 1951 
was about 18% higher than a year earlier; during that year the retail 
price index ("C" series, Sydney) for cluthing rose by 22, and far food 
and groceries by 39%. 


Comparing September 1950 and 1951, sales of piece goods fell 
by 19% and of men's and boy's wear by 5%, while sales in the women's 
wear and boots and shoes sections rose by about 10%,in furniture 
and hardware by 16% amd in cther departments by 14%, 


Stoék values have advanced appreciably in recent montns end 
have now reached the same level cf increase over 1938-39, about 


260%, as the sules values. 


an po ie: 
March Quarter 20 | ' | 4 
June Quarter . 19 | 19 | 10 33 | 38 i oe 22 
July a 30 : : 
August a Ue | | ; : 


VU oe 


SURVEY OF RETALL SALES - New South Wales and Australia, 


The figures below refer to the value of goods sold at retail 
by retail establishments in this State and in Australia (excluding 
AsCyT and NaT) but do not include services such as repair work or 


meal services, 


They are based on the Retail Censuses of 1947-48 ad 
1948-49 and subsequent sample surveys, 


The New South Wales sales total rose from £386m,. in 1947=48 to 
that is equivalent to £204 
juarterly figures from 


£533m, in 1949-50 and £669m, in 1950-51; 
per head of population in the last year, 


September quarter 1950 onwards were4 
£181m, 


The Sydney metropolitan area which in 1950-51 contained 48, 


£l71m, y 


£164m, r) and 


of the State's population aocounted for 59, of retail turnovers. 


TOTAL VALUE =GA LES 


Australia N.5 oli 

&mill. amill, 
1947-48 962 386 
1948-49 1145 458 
1949-50 1363 533 
1950-5 1689 669 


QALHS DER Hii dD 


N65, ii 


128 
150 
168 
204 


RIS@_ON PREVIOUS WELR 


per cent pe 
19% 
16, 
25h 


Total N.S. Per Head N.S.W 


r cent 
17% 
12% 
21% 


An analysis of sales (Australia) by commodity groups shows the 
proportionally greatest increase over the three years in the "motor 
vehicles, parts, petrol, etc," group which nearly trebled in value and 


as a percent. of the total rose from 12% to 20/3 


the value of food 


sales rose from £285m, to £430m, but declined as a proportion of the 


whole from Wh to 26/3 


for the clothing, drapery, piecegoods and 


footwear zroup the rise in value was from £199m, to £323m, and the 


fall in the proportion from 21% to 19% 


VALUE OF RETATL SALBS BY COLLIODITY GROUPS = AUSTRALIA 


Groceries 
Butchers’ ileat 
Other Food 
All Food 
Beer, Wine, Spirits 
Clothing, Footwear, Piece Goods, otc. 
Hardware, Fu niture, Electrical Goods 
ilotoy Vehicles, Parts, Petrol 


Other (incl, Smoies, Books, Chemists, etc) 


TOTAL: 


1947-48 
&mill 
127 
158 


285 


Nea 
199 
n,a 
118 
Nad 
962 


1948-49 1949-50 
&mill &mill 
143 160 
65 74 

132 

325 366 
95 104 
238 262 
153 178 
166 200) 


168 198 


1950-51 
&mill 
185 

89 


ee i eae 
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RICHS = Australia 


Apart from the fluctuations of the wool price the upward trend in 
Australian prices gained fresh momentum in 1950/51. Comparing the 
September quarters of 1950 and 1951 the Retail Price Index ("C" Series, 
Sydney) advanced by 24% as against 11% in 1949-50 and 6% in 1948-49, The 
clothing price series, which had shown the greatest advance in earlier 
post-war yoars, rose by 22% in 1950-51, the food and groceries series 
by 397 and the miscellaneous series 197, while the rent series remained 
practically unchanged. The comparisons for the 194651 and 1939-51 
Periods below show the divergencies in the upward movement of the 
components of the retail price index, 


RETATL PRICE INDEX "C"' Beries, Sydney. 


Rise between 


Sept Quarters Food & Groceries Rent Clothin llis cellaneous All Items 
1950-1951 39% = 22% 19% 247 
1946-1951 116% 1% 89% 50% 127, 
1939-1951 139% a, 245% 87% 115% 


In the Wholesale Price Index the textile series (on 1936-39=100 
base and using the local wool pricey e,g., auction price less bounty) 
rose from 543 in September 1950 to a peak of 907 in March 1951, but the 
fall in the wool price brought it back to 566 in September, Advances 
in the other component serics between September 1950 and 1951 were as 
follows (1951 index on 1936-39 base shown in brackets). Metals & Coal 
45% (330), Oils, Fats & Waxes 12% (212), Chemicals 29% (305), Rubber 
& Hides 587 (348), Building Materials 31% (320), Food, Drink & Tobacco 
27% (280). The rise in the index for goods principally home produced 
over the yeér was 354 as ageinst only 14% for goods principally impor- 
tod, 

The riso in the Import Price Index (Commonwealth Bank) was 
also accelerated in 1950-51, In 1948 and 1949, before the sterling- 
dollar dovaluation, it hed been steady around 285 (1936=39=100); in 
the first half of 1950 it was 320 and by June quarter 1951 had reached 
386. Between June quartor 1950 and1951 the component seriés rose as 
follows; Raw liaterials 60%, lManufactures 16%, Piece Goods 26), 

Metals and Machinery 12%, Vehicles and Oils 11% and Food, Drink & 
Tobacco 6/. In the Export Price Index wool, which accounts for nearly 
half of total exports, rose from 890 in September 1950 (1936/39=100) to 
a peak of 1437 in March 1951 but had fallen back to 498 by September, 
The hides and skins and tallow series also receded over the year, 

Other serios showed moderate advances in the 12 months, - 7% for wheat, & butter 
30%! for * metals, 8% for suger, 16% for meats and 62% for dried fruits; 
but the fall in wool caused an overall decrease of 25% in the total 
index for the yeor, Compared with pre-war and with 1945 the export 
price index ig still well ahead of advances inthe import, retail and 
wholesale price indexes, 


PRICE INDEXES = AUSTRALIA - Basis 1936-37 to 1938-39 = 100 
Retail Prices Wholesale Prices Export Prices Import Prices 


eres a : incl. gold (b 5 
September 1945 129 142 134 202 
September 1949 164 190 310 289 

September 1950 182 226 543 327 
March PO5i 19% 254 814 360 
June 1951 Phe 8 268 632 386(a) 
Septomber 1951 PPS 286 486\a nea 


Percentage Incre.se - September quarter to September quarter 


1947-1948 107, 16/2 3% 8, 

1948-1949 27 Sul > oe Lie 

1949-1950 lly 18; 75/5 _ 

1950-1951 24/0 2 Pena ee ee es 21% June Qtr 
(a) All items "C" Series, Sydney. (ob) Commonwealth Statist ician 


(c) Comaonvealth Bank Indox. (d) Subject to revision, 


AAG 
LIFE ASSURANCE = New Business in New South Wales 


The post-war growth in the value of new life assurance business 
in New South Wales continued in 1951, Tho number of new policies is sued 
in the ordinary department has beon fairly steady in recent years at about 
twice the number of the immediate pre-war period, and their average 
value has risen from £360 in 1939 to £624 in 1950 and 2760 in the first 
nine months of 1951, The number of now industrial policies is declining 
probably partly due to the replacement by group assurances which are in- 
cluded in the ordinary department , however, the total value of new 
industrial business is being maintained at the rate of £llm, a year. 

Tho sum assured on ell new policies for the nine months ended Sept ember 
rose from £43m, in 1949 to £50m, in 1950 and £63ym, in 1951, 


' Totel sum 
' ASsured on 
New Policies 


Industrial Branch 
No.of” . sum 
| Assured 


_.f Ordinary branch 
tts or eer cae 


Policies | Assured 


Thousands ; &millions fmillions &millions 
1939 5045 | 18,19, 7454 25972 
1949 92.4 | 49.66 ° 61509 
1950 ; 95.4 | 59,50 10663 
Nine months ended j : | 
September ‘51950! 70.4 41,60 81.6 ' 8,52 50,12 
LOSL 3 0362 54.92 63—1 8.5 ‘63447 


SYDNEY STOCK EXCHANGE 


The downward tendency in share pices of recent months continued 
throughout November 1951, and at the beginning of December the daily 
index of industrial shares had fallen to the lowest level since December 
1949, The following factors have probably contributed to the recent 
weakness of the share market; the raising of the bond rate, the anti- 
cipated effect of higher faxes and of credit restrictions, the lower 
level of wool prices and indications of a slowing down of activity in 
some industries. Falls in November were recorded for all the main 
types of sharos, The monthly index for 34 active shares receded by 
5% over the month to 19% below the poak of May, 1951, 


INDEX OF SHARE PRICES = Sydney (Compiled by N.Sell, Govt, Statistician) 


Manufacturing é; " Public | Pastoral | Total 75 | 34 Active 
Retail (Utilities, Findnee | Insurance | Companics | Shares 


1939“August 16842 156.0 181.9 
1946=December 292.4 ‘ , 247 oi 
1950-November 468,1 ‘ Byes) i 
1951-June 529.8 ; 357.0 
~August 499 56 33548 
“September 475.2 318 55 
-October 46252 R | 316 ,4 


-November 44.4 4 Oona 
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PART 13. 1 RURAL INDUSTRIES 


THE SEASON. 


Comparatively dry conditions have prevailed in recent months 
in most parts of the State. Northern and Central districts in 
particular received very little rain in Sepsember, October and 
November; tho condition of stock and pastures there deteriorated 
and bushfires caused damage to stock, geass and forests, In the 
five months ended November the North Coast district received 4 
inches of rain compared with a normal fall of 154 inches for this 
period, Conditions are better in the South but more rain is algo 
needed there, 

RAINFALL IND 


mod 


- NEW SOUTH WALES ~ "Normal Rainfall" = 100 for each Month & Yoar 


ES SL TL Se SN eee yin ees 


SHEEP DISTRICTS «WHEAT DISTRICTS _ CCLSTL DAIRYING DIST. 
N G 8 W Motel’ N i ¢ , &  Wotal. N C S lotak 


Cg ! ‘ 
1949-Year | 126 ite | 110 | 189 | LY [126 113 | 110: 313,307 ~ 147 : 129 : 120 


1950-Year | 176 164 {195 184 .170 , 194! 160; 170:173 188 209 182 


143; 121° 20 45 309 63 


i 
1951-June {142 | 138 | 127 | 154 ; 137 [240 | 140 | ia: 123/223 | 319 382 | 268 
July ; 34 | 63) 12 | 40; 74 | 56 | 97 | 114] 102: 9 , 29 66} 2 
Aug, ,116 / 142} 143 ; 90 | 329 325 147 | 124] 130, 27 62 291 . 54 
! | 


Sept | 74 85 | 146 {111 | 105 | 79% 90] 


Oct, 37 BE Tas Bast 6S 1) Spo) er * G6 84 51 52 105 58 
WOOL 


Reports from the country sugsest that the wool yield per sheep 
in the Eastern States is comparatively light this season so that the 
weight of the clip may be less than last year, Receipts in New South 
Wales stores (Sydney, Newcastle and Goulburn) for the four months oni ed 
Cetober, 1951, 607,000 bales, were less than for this period of recont 
years, Sales in the 1951 period, 337.000 were also less than in 1950 
and 297,000 bales were in store unsold at the end of October, The 
smaller quantity and lower prices caused the value of sales in New 
South Wales to fall Sar July-October 295% free“£54m. to £33m,. in 


Lobk 
RECEIVALS, DISPOSALS AND STOCKS OF {/0OL 
(N.S.W. Stores excl, Albury - Thousand Bales ) 
—e oe ee 1950 _|___ 1949 re 
, Sydney Newcastle &  Totel Total , Totel 
| Goulburn} N.S.W oo N.S.W | NSW 

Carry~over from June 25 2 27 i: ci a 79 
Receipts in July~Oct | 486 ek wl 10) aaa 630 | 69 
Total | bie 223 634 =| 643 | 772 
Disposals-July-Oct, | 275 i 62 


Balance in store at | 
end of October: 236 
{ 


dh odie ene er 


July to October - ; 7. 
Value of sales mill | 26.87 6025 LEPC ae ane LTS Reeeeeen eae 2 


ee eee a 


There was again good competition by oversea buyers at the wool 
ales held at the end of November but prices were not maintained at 
he Ontbober level. The average price on @ full-clip base for November 
as 604, (prelim,) as compared with ld. (prelim,) in October and last 
soasons' peak of 1900, in March 1951, 


AVERAGE PRICE OF GREASY \OOL - NEW SOUTH JALES = Ponce per Lb. greasy 


Ss 
fh 
uU 
W 


ines > bo de per Lda 62. .cMonthta depor Lb 
—fnson ended 20th ane 9030 November 128,0 
1949 23.6 1; L951 Merch 190,5 
io 46:8 Junc(last salo) 95,0 
1950 ble September 66,0(prelim) 
AS] Bee ‘ae October 91.0(prolim 


bV GLEE 


Estimate for November 1951 - 80d, 


() 


1g 
DAIRYING 


Drought conditions in the North during the early sumor haye 
seriously affected stock and pastures while the Southern dairy districts 
are enjoying &@ good season, Wholemilk production in the State rose 
from a seasonal low of 13,1 mill. gall, in June 1951 to approx. 24,3 
mill, gall, in October but it was then still about 20% below the October 
output of 1950, 


WHOLEMILK PRODUCTION - ALL USES - New South Wales : Mill Gall. 


OT TT A eA r= tS 


0 Sa Sa nt NR 6S OR EEE EE I A ESET EA FAERIE LE I AIT OO 


1946 1948 | 1949 | 1950__| 1951 (prelim) 
Juno Nae 1549 | LG leet - | Eek 
July {15,4 15.1 | 1546 14,6. | 13,6 
August 116,0 yo: ae Be 16.8 15 yk 
September 17,0 2046 aeaD 21 o 17,6 
October 20,3 27.9 CU ee oe ee 24.3 


Factory butter production in New South Wales rose from 3.2m.lbs, in 
September 1951 to 5,8m.lbs, in October and was then still a third 
less than in October 1950, At the 1950-51 rate of butter con- 
sumption of about 30 lbs. annually per head of population the present 
yearly butter requirements in the State are a little over 100 m.lbs,. 
or 8&3 m,ylbs, a month, Annual output in 1947-50 has been in the 
vicinity of 80 m,lbs. and dropped appreciably in 1951, Imports 
from Victoria and Quoensland head to be used in 1951 more then before 
to meet the oxcess of local dom.nd over output, and oversea exports 
from New South Wales have dwindled, 


FACTORY BUTTER PRODUCTION - New South Wales = Thousand lbs. 


Year ended June February June July August September Octobor 
5 


1939 113,841 10,626 7,742 6,58 65355 74335 10,165 
1947 60,385 75384 3,824 3,004 2,833 44025 64464 
1950 82,469 8,407 3,309 2,737 3,467 54120 8575 
1951 76,873 8,280 2,220 2,307_ sa, 672 3,748 54820 


The New South Wales liilk Board in the year ondod June 1951 
delivered the following quantitios of wholemilk (incl,cream) : 
50.7m. gall, in the metropolitan aro, 4.3m.gall, in Newcastle, 
1.7 m.gall in Wollongong, 900,000 gall, in Erina, and 1,9.-gelle 
in the Blue Mountains-Lithgow district, - a total of 59 m.gall. 
or one-fifth of the milk produced for all purposes in the State, 
It is estimated that dairyman-vendors supplied another 4,8m, gall. 
direct in the Milk Board area, making a total frosh milk supply of 
64.3 m, gall. The population in the area at the end of 1950 was 
2.2 mill, (two thirds of the State total}, and the average milk 
consumption per head 29,4 gell. pet. or about two-thirds of & pint 
a day. in 1947 tho annual consumption rate in the crea was about 
31.1 gall, and the lower figure for 1950-51 reflects the severe 
winter rationing of supplies during tho perial, 


WHEAT » 


Weather conditions in recent months were generally fcvourcble 
for the ripening of crops, and the average wheat yield in New 
South Wales is expected to be comparatively heavy. But as the area 
sown Wes the smallest for some years the 1951-52 crop is not expected 
to exceed 41 mill, bus. (Dopt, of Agriculture forecast of 6th 
December). Forecasts from other States indicate that the area sown 
to wheat in 1951 in Victoria, South Australia and Queensland was clso 
comparatively small, For the Commonwealth it is estimated that 10.25 
mill aregs were sown for wheat grain, that is 12% less in 1950 and the 
smallest peace-time aereage since 1925-26, The Australian production 
forecust ocarly in Decomber was 167 mill. bus.for 1951-52 or 10,1less 
than in 1950-51 «nd the lowest production since the drought year 


1946=47 e 


